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Abstract 
Under Iranian civil procedure rules, claims brought by a plaintiff with an 

improper purpose and in bad faith, where no substantive right can be conceived in 
the plaintiff’s favor, are subject to the sanctions prescribed in Note to Article 109 
and Article 515 of the Civil Procedure Code. In legal terminology, such claims are 
referred to as “frivolous claims.” By contrast, there is another category of claims in 
which the plaintiff acts without bad faith but commits an excusable error in 
drafting the statement of claim. These should be regarded as “incorrect claims.” In 
such cases, the legislature has not provided the plaintiff with an opportunity to cure 
the defect; rather, the claim is considered to warrant either an order of non-hearing 
or dismissal. This issue is particularly significant in claims subject to limitation 
periods, especially in most objection-related proceedings, because the inability to 
amend the statement of claim may result in irreparable harm and denial of access to 
justice. In this respect, the English civil justice system has adopted a more flexible 
approach. Employing a descriptive-analytical method, the present study concludes 
that the current Iranian rules confine amendment of the statement of claim to very 
limited formal defects and, through an inflexible approach, prevent substantial 
amendments such as the addition of a defendant. This is despite the fact that 
streamlining the civil justice system is possible through expanding the right to 
amend the statement of claim while, at the same time, establishing mechanisms 
such as requiring security for the defendant’s potential loss and imposing penalties 
for frivolous claims. Such an approach would strike a fair balance between the 
plaintiff’s right of access to court and the need to prevent prejudice to the 
defendant’s rights. 

Keywords: 
Amendment of statement of claim, procedural principles, frivolous claims, 

incorrect claims. 
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�c �a��� F��"  ���) o
� ��<1402 F�15� -

(]�< @"  L ���WR�� � ��	!R3�3 o��K� I� �1��" G�5�X� @" �R
���   ��3 �3 �::X� ���J	�� ��<

 �" -3�1,�� .,� .(�� �a��� F��"@��U� � .��C� G�5,�2� >W�  �R
��� a���� � �,�i) ���3�3 ��I

@" -�::X� �pc�� �3 �� o<��� �� �R
��� �3 [,�!� @C��I ���z ��U  �,�C4L -�::X� �R
��� .
C�

(]�< ��i�� b�c�� _<�� � �1��" G�5�X� 0
���D (�<�� �" �<  ������ @��cI� -���C4��� @" ��1� ��<

_,�a�� ?c�� @� (�� �� ����I�� .,� �3 �R
��� �
�L��� � (��� 3�4. 

��",. +���R
��� �3 (��� �O� ���� T�K� - _��9 �" �a��� F��" ���J	�� ��<  @c��� �,�<

_��9 .,� @��cI� .(�� �� �< .�,L �  ���) �3 �R
��� 
���� T�)3 |,�:� �
� @"  ��� @���  ��<

3 �3 �R
��� � ?��p� (��nO a���� -�,��c�0
���D o����  �1�� � -
��� 3�
� F,  ��  �3 �<

(]�<  ��I  �
�� G��O�3 .3�� 0��4� ���J	�� ��<  �\P -�R
��� r�	X� ����� ���" .4�� �
C"

3�" 
<��X� �5	C� a�� �,�i)��� ��	P�� �3 �	� ���3�3 @��U�. 

K� x�X4� ����3 /��� .��i� � �R
��� (���  ��� 0����" v��p� -��,3 _��9 G��J� (

@" 
,��� [,�!� .(��  ��\�� �
� �, -3�C�� @" ���	�3  �1�� _<�� -b��3 (O�� �I��3�
K� ��Cp�

 (��� @� 3��3 3�c� ������ .,� ->�54 g"��M  �
�� �3 .
4�" @�3� � @K,H @�
� ���" ���� (�
�

�" �C��i� @� -3�4 +
" ���J	�� G���
)� +���� ��
!� ���" ���a"� @" �R
��� .@��5:C� ���3�3 ��

.,�I�   ��� T�)3 F�15� -��»[,�� �R
��� « �»��	4 �R
��� 03I «(�� ����M. 

_��9 [�� ���"  
���� -�R
��� .�,L g"��M .,�
� �3 �a��� F��" @� (�� ����M -���W� ��<

��a�� � �X2� 0
���D o;� (,�,
� ��<����I�� -�R
��� r�	X� ����� ���" ��L  .��i� � -�< �)�
�

_�D �� ����3 /��� ��<3��
��	�� 0�
" .
,��� �C�" @����� I� ���R  � �n"� -(�w ���" �1����	1�� ��<

0
���D �����D �� -�R
��� [c�� � ?��p� [c��  ��� �3����� � �3�
� F�15� �" 0���< -�<  
����

 _�� -��� .,� T�K� .
C� ���R��c x�X4� /��� [��i� I� -(��� �5� .�M _,�a�� �3 ��w{�

(4�3 
<��P �1��" G�5�X� �" @�"��� �3  L �
�L��� � �a��� F��" ����J� ��J� @" ����� 3��	��. 

4.3. H��I���� � ����� y 

@" � |�KO �n"�  .(�� ��3��P�" �,H�" (��<� I� �1��" G�5�X� @" �R
��� �3 ��1�� � /���� [)��

�� ?c�� ��� .,� �� �  ��
	� @� 3�4�z x�X4� �,  ���� (O�� � 0
4 [�\� ���3�3 ����� I� [5�




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...L�#*R� !� .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�  

 

50 

 �,�i) /���� � ��1�� �����) � T�)3 �n"� ��a� �" -�a��� F��"  ���) �3 .
C4�" @	4�3 3�P I� b��3 ���"

3���� ���) �"��� �m� ��
O v�p� �3 -0
���D 
��� I� bnU�  �
" �3�� ��< �� (�� 0
4 
��y�. 1 

 �1,I� 
4 /��� � �
���>�U �<� ���3 � 
C,��� �3 o
� G���M�� @� ���3�3  [c��� �3

�R
���0
CC� �" @� 3��R ���) @c�� 3��� 
,n"� b�M�� �(��@" �n"� . I� ?U�X�  3�� 0�RL ��Cp�

 3�5�/���� ����) G�5,�2� T�U �,�i).(�� �2 L .����) �3, �3 �O�P 3��� ��5�� � ��
� ���3�3 .�

L 0��" .,� I�  L ���" a�� �
���� � (�� 0
�5 -7 -10  �20 �3 .(�� 0
4 @	��R �J� �3 I�� .�,L  @���

 0�:�� �,��c�2  03��44  �R
���  �,�c �3 ��1�� � /���� �n"� x�:P�3 ��2� �1��" � ���D  ���)

F��" ���J	�� (]�< G��J� (K� x�X4� G�5�X� @" �< 0���� (4�
� 3�c� �� . �3F��"  ���)  �a���

@"�:� a�� �� G�1� 3���� �3 �)��� o�!� +�O� T�U @� (�� 0
2� [M� ��  �3 ��� .����) @"  ���

3�� @pc��� 0I�� .,�. @	���  
C" �3»�« 03�� ���W�  ���)  �� ��1�� � /���� �n"� @" ��"�� ��1�� .��p�

�� �a��� F��" ���� (]�< ?,�:� @" @� �\"��M @" 
��- 03��� +���� .(�� V�p�U G�����  �n"� @�

L ?��) �3,.� G�5�X� @" �R
��� @��� .,�
� �� 3�4-  
,�" ��\�� ��J� ���3�3 +�O� � o
� G�1�

 G�
C	!� � ���
� @�
� � b��3 ���" �R3��L (
c ���� (�
�3��R ���) @c�� 3���. 

Nac ���� � 3�4 ��;�� ���3�3 .�,L .����) �" T"�\� 
,�" /���� �n"� -G�!�c @" ��"�� G��

@" 0�3�O ���L � G����:� ����C� I� 03�5	�� .33�R �n�� .���U @" >�54 ��U  �n"� 
C��� -.,�� ��<

�� -�1����	1��  �3 ��Py� 
C��� -�	C� �n"� I� �4�� Gn12� I� � 
C� F�� 
C,��� .,� [,�!� @" 
����

 ���R��c - ��
	� @" ���	�3 �
� �, /���� (��,�3
,���. 

5.3 . f�h�(�9�   

 03�� T�� @9�R330 �� �3�O o��K� ���I� @� ���1�� -��
� ���3�3 .�,L  ���)  ����3 
��4

(�p\) rO� 
�� ��" s(�� �m�  3�" �p\) �" �C�� a�� ��5�� ���3�3 .�,L  ���) �3 �,. +�� �P�" �3 -

 ���) -[)��� ��c�� T� ��WR  I�;� �� ��L @" v��	�� � �<��P F, �3 @� �3�� @" ��� .,� .(�� 03��4

�� 0I�c� -(�� 0
4 ��1K� G�5�X� @" �R
��� [c�� F, �3 �, �,�ac ����3  �m� @" (�!� �� 
<3

���� �,�i) �pc�� �3 _,�P (���1K� 
,��� �J�
,
;� ��M��� ��.  

                                                                                                                                                            

1. ���P�- ��-� !��
 % ��
�� �� ��0)K '����. G0(#� .} -22 - -_��3 �
4 : ��
�1402 - .�O31–40. 


�الله. 2�� -d�4 -%0)K '����. 
�4.Z - .2 - .}43 - a�,�D -���3 G���2	��1398- x. 78.  




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14(  .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�...L�#*R� !�  

 

51 

T� @" -(���� �3 -�J�
,
;� Cp��@" �K" 3��� 0
���D @� (�� I��	�� .,� .	4�3 �  �" � T�)3 G��O

.3��R ���) �C�"I�" 3��� ��y�1 @�Cc o< -�C�"I�" .,� @�Cc o< � ��<�� ��<  �� 0
���D ��14 ��<

���"�3 3��R.  
C" �3  ��,� ��n�� ���
�c �a��� F��"  ���)»�«  03��22   3�" v��	�� �"�)��� �"

(]�< ���L � �a��� F��" ���� (]�< G�"�:� � �a��� F��" ���J	��,�i) [c��� �3  .,� .3��3 0��4�

@"�:� Y����" " ��L  3�" �p\) �O�@ � ��� ��U  �" .�C��<���C � ���� ��
)� � o��:� z�X�� ��a� �

 0I�� .,� o�JC� (
c �a��� F��" [U�) (5��X�  L �"  ��
�� ����4 @� 3�" 0
4 [M� �1��" ���D

3��. � >n	P� �� ���� �3 ��J� (K�:� ��X2� [�;�  ��
�� ����4 � ��n�� ����4 d�;�  ��

(]�< ���L @" (�!� v��	�� (��"�) x�:P�3  G����:� � G���
)� � �a��� F��" ���J	�� ��<

 G���
)� � G����:� @" (�!� �<��P�J�
,
;� T� - ��,� ��n�� ���
�c �a��� F��" ����J�

(]�< �3  ��,� ��n�� ���
�c �a��� F��" ����J� �J	�� ��< T� � �a��� F��" ��

(]�< ���L @" (�!� �<��P�J�
,
;� @" �� �,�i) [c��� �3 �a��� F��" ���J	�� ��<  T� F,  ��C�

(��,WD o�!� V�	,�
� � 
C" �3 ��� .,� ��<»Z«  �»}«  03��222 ��"  ���)F .(��, ����� �a��� 

�� F�� @�H3���� ��1�� ��
O I� ���R��c @" T� .,� +���� �,�� 
�� (O��  ��
	� @" �  �� 
<3

0
���D 3
;� ����" .
C<3 @N��� ����C� b��3 -�,�i) ��<�\P 3�c� G��O�3  ��H�" [c��� g��� �<

��  -.,��"�C" .3�4 �1��" G�5�X� @" �R
��� �3 (��
� .��i� � ����	�� G�<��	4� fnO� ���" 
����

0��	�3 @" 3��	�� _,�a�� �3 ��
� _�� T� .,� ���c� 3��3 �a��� F��" � �,�i). 

4 ..� O$� .?(-  

�" �� ���4 @" @��5:C� ���3�3 �����  ���� I� -�R
��� [c�� +n�	�� � ���U   L �" ���� � 
,L

@� -o��:� z�X�� [c�� @� (��  ���3 b�M�� �3 o��	!���� �, o��	!� [5� 
)�� �:X4 �J� I� �
C�

 a�� �3�
� � ���	P�� ��� I� @1�" -
4�" .���U I� �1, I� ��,WD��wy�  �1�� @� 3���� ���) �	�p)�� �3

�R
��� �3 .
4�" @	4�3 3�c� �R
��� @�4 � ���J	�� ��<  ��,I s3��3  �
C9�3 �	��<� �O� .,� -�,�i)

                                                                                                                                                            

1. 

� -
���
<� �)L o�!� ��, U/� - [�C�D�2�.- x. 2. 
2. Z � ��L� <]���J	�� (� �
"� 
;� �,�J�
 F��" a���� �3 G��O �
� v��	�� ��1K� ���-@ ,�  �	�3�3 ��J	��� F��" 

a���� ,� x�X4� ���w ��i	� >�� 03 I�� I� ���,� �n"� m��- p\)� � �IH(���cH�.   
} � ��L� <]���J	�� (� 
;�,�J�
 F��" a���� >�� 30 I�� I� ���,� -�n"� V���:K�� �3 @�p4 �i)�, �,0j�� 3 �3 @�, �� 

(��
� ��3�� g��� N��d 0�) N�i)�@ @"����? I,� �,3�; �� 
;� �"�) -3�4,<��P�J�
� (��. 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...L�#*R� !� .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�  

 

52 

�R
��� [c�� �� (���p� �3�
� ���3� ��	P��  ��3 �3 V����� 0
CC�  �, �����JC� ���� �3 3�P @� 
C�

�z -G��J� 5��� ��!K� [ .3�41  

 03�� T"�\� -.�2�D ��J� �344 .�,L � ��2� �1��" � ���D  ���)  (]�< ?���� - L �,��c� @���

F��" ���J	�� �" � +n�	�� �JC� I� �
c G�3��,� 
c�� �< F��" I� �1, �����,
� (,�i� .3�" ���U  �<

]�< ?���� �3 ���	�� � +�D ����4 ��i�� I� �1, ��i� .�C��< ��� ?c�� -(  [c�� @� 
4

@" @� 
4�" �O�X4� I� �12	� �R
���  x�X4� �" �5CO �, �3�
� [��C� v��p� ����3 0����" ��U

�" �O� @" @4
P  �1�� -(�pM� .,� .
C	!< G��J� (K� �� o<��� �� ���U  ��<3��
��	�� �" � 3��

3��� ��RI�� @��5:C� ���3�3. 

� ��n�� ���
�c �a��� F��"  ���) ��:�  ��,1402(]�< ��	P�� fnO� �" -  � ���J	�� ��<

_�D (]�< ��12� �C�"  ���	P�� G�3��,� [�� (
c �3 o
� ���R -��	!� �J�
,
;� � ��
" ��<

�z  �R
C,��� >W� .(�� @	4�3�" @	4WR (]�< ?���� I� [5�  � �1��" 0��P  ���C4��� I� 03�5	�� -�<

_�D 
;� (]�< �3 �M�) ��i� �C�"�i) 0�) d�N� ��X	�� �" �J�
,N �2� -@�  ���) `n� 0
C<3  ��WR

(�� �R
��� [c�� �::X� � �:X4 +n�	�� (,��� ���". 

��",. +��(]�< +n�	�� - @" �a��� F��" ���J	�� ��<  F��" ��,I s(�� 0
2� T�K� ���� ��U

o< -3���� I� ����!" �3 �a��� 	�� ?��p� [c�� -���� 3�
� _��  ��Io�JC� � ���J  �R
��� .�,L 0
CC�

�� �5,� �� �� 3�;,� �� ������ .,� -
��� 3�
� F, �3 �<3����� .,� a���� .
C� (]�< @� 
C�  -���J	�� ��<

(���� I� ��,WD��wy� v�p� �3 �3�
� �JC� I� -
C4�" ��	!� �i�� ?���� ��� I� ���  F��" [��C� � �<

@" (�pM� .,� .
���R ���) �a��� � ����J� G���
)� +���� @" ��
)� V��m� �a��� F��" @� �3���� �3 0j,

�� ���J	�� �, @	!c�" -
C� �� �� 3�4. 

0�n� @� (�� ����M -_��9 .,� [�� ���" .��i� �"  ��w{� �3�
� ��<����I�� -�:X4 ��<

�" I� (���O ���" _�D ���U _�D .3�4 �C�" ��J	�� (]�< �i� 3� 3��,�  �1�� �C�" >�54 F�15� -�

.�,L .,�
� � -�R
��� � ?��p� r,��� @���  �,�<��a"� @��c I� -�R
��� 
C,��� ���" >�54 � ��	!� ��

�� @� (�� (]�< ���� +n�	�� 
���� (X� ��1�� - ��� .,� �3 .
C� (,��� �� ���J	�� ��<  ���� @����R

                                                                                                                                                            

1. ���P�- ��-� !��
 % ��
�� �� ��0)K '����. G0(#C� [�C� D�2�.- .�O 31–40s 

� -
���
<� �  ��)L o�!��, 
 -/�UC�[� D�2�.x -. 230. 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14(  .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�...L�#*R� !�  

 

53 

 03�� �360 [��C� v��p� (,�,
� x�:P�3 �a��� F��"  ���) ��� -(�� ����M � (�q� ���R -

(���C�� .,� (,��� �" �w{� G��J� � T�)3 ���c� @" ��C�  L (,�5� 3�" 
<��P �<.  

5. L�>06M� .'����  

 �C��i�� ��!K� @��5:C� ���3�3 o
� � ��O� +�O� I� �1, ���3�3 G� 40
  ���" �IH ��4 �

(]�< @" (�!� ����� 3��	�� ?!� ��� F��" ���J	�� ��< �a(�� ���	�3 � �R
���  3�" ���i� .

o
� I� -�R
��� .�,L @" ��"�� G��nU� @"  ��<3��� .,���C��i� ���3�3 G.(�� �!�,[ �� �3�R
�  �

C��� ��3�3  3�"� 3 I�,�� ��O�� 
�� 
c  ���) �3 @�,
 a��� F��"� @	��R ���) @c�� 3���  .
��  

1.5. � ���M .>*9 �.Y�0'� ����  

 ���) ��WR  �O� �3165 @" �� o��K� �C�� ���aR�" -�����  ���)  (��q� .,3��C" 0
��) F,  ��C�

���3�3 :(�� 03�� @" �< �� ��aR�" �C�� G��O  �3���� �3 ��� -(�� I�;�  L �3 3���� ��i� � 
��4

@" @� �n	P� �3 @1C,� �, 
4�" ����� oJ� �, (5� �X� -G�!�c  3�" ��14L -�,�i) (]�< ��X2� G�

�R
��� �3 (���54 .
C4�" @	4�3 �� @���K�  3�" �C����� ��M��� .���U -�O�:P  I� ����!" �3 �<

.�" G�
<�p� (�� 0
4 |,�:� a�� ������s .�" /�q�� -�2" /��� ���
c @��n�� �3 @��cI�  /��� ������

.�" ��5�� 0�R3�3 @��C���� -�2" /��� �,�D���  ��!���C� -����� � ��
� �� � T"�� ��n!R�, ����

.�" ��5�� 0�R3�3 @��C���� �" .�
�L�� ������3�c� .�,L �3 -.,�  0�:�� �,��c� @���2  03��44  � ���D  ���)

03�� ��< -��2� �1��" @" ��  �a��� F��"  ���) �3 .3�" @	���� x�:	P�  3�" �C�� �O� @" (���O

� �" g���� (�!) �
C� a��  ��,� ��n�� ���
�c 
C" - 3�" �C�� �O»h«  03��22  0I�c� .,� @� (��

�� �a��� F��" ���J	�� (]�< d�N� @" �� (!2� �3 ��i� ���" 0�RL 3���� I� �� 
<3  G��3 (]�< ��<

(]�< �R
��� �3 (���54 -Y��� .,� �" .3��L ��� @"  F��" 
,
c  ���) �3 �a��� F��" ���J	�� ��<

" - ��,� ��n�� ���
�c �a���@ (�� @	���� ���) `�,WD 3��� ��R��� �O� F,  ��C�.  

 �R
��� I� dD � .�� -_�D 0��3 @� ���4 ���3�3 
C,��� �R�3�4 @	!��3 _�D 0��3 �3 >nP�" -

 ���i� �R
��� �" �O� �R
��� @���� �3 -(��  3�" ���i���� �" �O� @� �R
��� I� dD �

(��!�c �3 
���3 T� ���3 .���U .,��"�C" .@" �� 3�P @�3� � G�����3 � 0
4 �M�� �R
��� @  G��O


C,��� @N��� ���i�. .�,L  0�:�� �,��c� @���2  03��44  �R
��� x�:P�3 ��2� �1��" � ���D  ���)




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...L�#*R� !� .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�  

 

54 

F��" ���J	�� (]�< ���i�  
C" �3 b�M�� .,� .(�� 03��C�  ��" ��1� �<»}«  03��22  @���� @"�:�

?��) �3 ��n�� ����4 d�;� �1	2� I� G��3  �R
��� @!�c �3 ��i� ���" �� 0
C,��� �, @C�

_�D �J�
,
;� � ��
" (]�< 3�" 0
4 �C�"s @" ���U  �W�  �
" ���W� 3���� ��i� �
� G��O�3 @�

�� �a��� F��" ���J	�� (]�< -@c�� � ��
O @" (!����m �"��� � ��
)�� .	� �3 ���W� o1� .
C

 >W� �,�
�4) �3  �C�� � 
@" 
C9�<  ��,� ��n�� ���
�c �a��� F��"  ���  .,� @" |,�O ��U

.,��" -(�� 0
2� 0��4� b�M��  ��<
C" I� +��»h«  �»G«  03��22 ���W�  ���)-  ���	P�  ��" @" @�

 � �R
��� @!�c �3 (��4 ���" [�\� x�X4� I� G��3 �3 �a��� F��" ���J	�� (]�< d�N�

��J	��  �	�3�3 ��i� .�C��<(�� @	P�3�D �R
��� @!�c �3 �a��� F��" �- ��  �O� `�,WD  ���

(]�< �R
���  3�" ���i�   ��,� ��n�� ���
�c �a��� F��"  ���) �3 �a��� F��" ���J	�� ��<

 (4�3�" ��.3��   

2.5. -� !� .'(�'�H L�9  

 3�� -����
�� G����K� @���� �3 @� (�� .,� -��P�  ���) o
� GH�K� I� �1, I� 3��3 T� o
	�

4 [�\� 0
���D G��Nac� ���,�4 F�� o
	� ����3 /��� (,��� @" ��� .,� s3I�3��"  L @p��\� @" � 3

�� 
C�s �,����� -G����K� ���	K� � 
��� I� �� �<�RL @���9 �� _,�a�� �� 3�P I� b��3 �3 `�  .
<3

��",. +��_�D a�� �� �,�Cq	�� 3����  ���) - (�� 03�� �C�" �, �� @p��\� �, ���	�3 -Y�DI�" 0�R�< :

 g���� ��
�� b�M�� �, -
C��" v��p� �3 (�p)�� r2� ��a� �" �� 0
���D /���� �, 3�C�� -���
� I� �2X"

 �"oN��c  �3�O �� �
�L @" ���	�3 [C� ���) -@c�� �,H3 ��z �" -
4�" ��2� �c��P �, ��P�3 (�C�� @���

@" ���) .,� .3�� 
<��P O�� �n"� �� ���� �, o
	� @" ��	� G�� �� �
�L � 3�4  @� (�
� >�� 
C����

�z 0�R3�3 �3 I��  v��	�� @" V���� � ("�� I� Z��P (�� r��� 0�R3�3 .
CC� v��	��  L @" (�!� fnO

 �3�O �� �IH o1� � �R
����
C.1  

U� @" ���	�3n0��c I� ��,3 �1, �R
��� .�,L @" ��"�� G�� �<� � @" ���	�3 -(���54 �O

 �R
��� .�,L @" ��"�� G��nU�(���R
��� [c�� F, @� ����C< .  ����3 3�P �R
��� ���" 0
CC�

 0j,� G�����(�� x�P G���a�� �" �� 3�P (�pM� 
C���	" x�X4� �� 
����" ����� bnU� @" ��  L 
,�" -

3 T��\� ���W� [c�� ���3�3 .�,LC<I�  L I� bnU� �" � 
  .,� .
C4�" 0�RL �R
��� 
C,��� �3 3�P /���

                                                                                                                                                            

.1  03��191  +�� ��:� ��5�� ���3�3 .�,L  ���)1392. 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14(  .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�...L�#*R� !�  

 

55 

	� b�M��y.�,L x�:P�3 @��5�  0�:�� �,��c� @���2  03��44  .�,L @� ��2� �1��" � ���D  ���)

F��" ���J	�� (]�< �R
��� �< (�� T�K�2.�,L � 0
  ���
�c �a��� F��" g��� aR�< ���W� @���

 � 0
2� �2	C�  ��,� ��n��g�� L 03�� 
C9`��aR I� �1, �3   _<�jD a��� ��<  ����4 d�;� ��<

(�� 0
4 (��, ��n��.1  

�n0� L ��2	�� �
� �"�,. @���  0�:�� �,��c�2  03��44 @" ��2� �1��" � ���D  ���)  ��C��  ��C�

F��" ���J	�� (]�< 3����� �����)  0�K� � (]�< .,� 3�1���  3��� >�54 -�a��� F��" g��� �<

bnU� ��.�C��< � ��� F��" G�5�X� @" �R
��� 
C,���  (]�< 3�1��� @" @� (�� ���3��,� @��c I� �<

F��" ���J	��  3��� �<(��.2 �
� �3,-( �i��G�C ��3�3� ��	�3 
C����  �3 ��i� T� � G��nU� @"

�� G�!�c�R
�- �",
 @" (]�< �3 ���� ��U �<� ��J	��� a��� F��"� ���,( 
c  ���) .3�4,
  F��"

a���� D �"�_ "�C� P�"� � I�,. �i��-G�C �<3��
"�, ���) @" (�!� ���. � @	4WR,3�;  ��� -(�� 03��

��I� @" �
�,. )3 G������T �� >�54 � ��" ��� ��c�� � �w{�,. � Y�!�� +�O�� 3�4.  

�
0!� Y0(  �  

�Rj,� I� �1, a��� F��"  ���) �
��� � I��" ��<� 1402c�� �"�) @p��� - � G����	P� @

(��nO  �3  ��,� ��n�� ���
�c �a��� F��"  ���) .(�� ���� oN��c 0I�� �3 3�
� .,� ����J� ��<

 03��22 (]�< ��i�� � Gn�12�  ��" @"  �����9 -�a��� F��" �J�
,
;� � ��
" ���J	�� ��<

J	��  �	�3�3 ��i� ��a� -�R
��� G�!�c �3 (��4 ���" [�\� x�X4� I� G��3 �3 �a��� F��" ���

(]�< ���L I� �<��P�J�
,
;� �����9 � (�
� � �R
��� G�!�c  �J�
,
;� � ��
" ���J	�� ��<

(]�< �R
��� .�,L @" ��"�� 3���� �,�� � @	P�3�D �a��� F��"   ���< �a��� F��" ���J	�� ��<

� ��
O ?����m
;� (���P�3 ?���� -G�����3 WP� -��1�� � /���� �n"� -� �����9 -��L I� �J�
,

 ?,�:� @" �a��� F��" 3�
C2�D @" @� (�� 03��� �\"��M @" +���� ��1�� ���c� � 3
;� �R
���

�� �a��� F��" ���� (]�< 
��.  ��< � @���Un�� @J�  ��n�� ���
�c �a��� F��"  ���) -33�R

                                                                                                                                                            

1. 
�K� -���c- »�L�? ��C4� O� �nD G���3�
C2� �3L 3����,. ��c� @����,  0�:��2  03��44 ��D  ���)� 1��" ��  ��2�
< b�M��]���J	�� (� F��" �<- 2<�jD `��aR� _<�jD a��� �<�  ����4 d�;��  ���n�-� �3   3��:	)� G��p��\� ��	 -�

1402- 0���4  :�!�!�22018972.  
2 .a�,-3�j�a 3 � 
�O, ���- »�L�? ��C4� 1��" ��J�� �, ��«-   �2<�jD `��a�R�   _<�j�D a����  ��<�   ����4 d��;�� 
��n�-� _<�jD (���p� �<� 3�:	)�-�   �	!"��1398- �O. 223  �222. 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...L�#*R� !� .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�  

 

56 

) @" (�!� -G��J� (K� x�X4� G�5�X� @" �R
��� .�,L  ��" �3  ��,� ��	
" 3�1��� T"�� .����

(]�< (��nO @" ��"�� G���M�� � @	4�3  -�
�L ��i�� � Gn�12� -�a��� F��" ���J	�� ��<

(]�< ���L I� �<��P�J�
,
;� �����9 � G�!�c ��12� @" ��"�� ��1��  �� �a��� F��" ���J	�� ��<

(�� 03���  ��"s  �3 ���3 .���U /���  ���< �����M�� .��p� ��� �n"� �����9 -�R
��� @!�c

 r��1� � T� 
c�� ���3 .���U ���" @� �� G�����3 WP� � ��1�� � /����-(��  F��" �C��p� g"��M @"

 3��	�� �"�) ��W�����) ��
)� .,� @� (�� 03�3 b�c�� �a���s(��  g"��M I� ��JC� (!�� �X2� @���9

��M .,� ?,�:� ���" �C�p�  ��I ��9 @1C,� � (!�9 g"��M .��p� �
� G��O�3 � 0
2� .��p� g"

(]�< -���W�  G��O�3 g"��M .,� �,L �3��� 
C<��P ��
)� ����� @9 �" �a��� F��" ���J	�� ��<

.�,L 
C��� �, 
4 
<��P �2	C� �a��� F��" ���� (]�< g��� ?,�:�  0�:�� �,��c� @���2  03��44 

L ����� ��2	�� I� ��2� �1��" � ���D  ���)� @" @c�� �" �
4 
<��P ���33�P  {H� 3�" �	
" -���W� G

(]�< �R
��� .�,L I� _X"  L ��W�����)  ��"�� ���3 .���U /��� @" @� �� �a��� F��" ���J	�� ��<

��  -3�4�� .��p� 3�� V���O �  +���� �a��� F��" g"��M @" �� ���3� ���� @" ���� ��14 �N�!� .��p�

��  x�X4� �� 3���(]�< �R
��� .�,L I� bnU� �" ���J	�� ��<  
C,��� �3 3�P /��� I� �a��� F��"

4 0�RL �R
�����
C<3 ��;�� �R
��� 
C,��� �3 3�P I� b��3 �3 �� �IH G���
)� 
C���	" � 
.  

����) �O�� ��3�3  3�"� @"   ��C�,1� ����  ���� I�� )��� ��J��- �� �3�R
� �<� (]�< �<� 

��J	��� "a��� F��� ��a �",
 ���,( "  ���) .3�4F�� a���� ��
�c� �n��� �, ��  ��:�1402  �"

P�" >W�� 	P��G��� p� � �X2�����. )3�T �nO�( -�< �
� ��R� � T�K� (
c �3,.  @	4�3�" �O�

��" .(��,. � -+���I� ��54 @"�( "��	2 L �3�,. @��� �<� ��c��, ���� ��2	�� �� ��" �
�L� �i��.  /���

��U�. � Y�!�� ���3� 3�4.  

���3 /���� ��3��P�" T� -(N��" �O� @��cI� - ��
	�� �� I��-� 
;� T� �,<��P�J�
�-  �3

�� 
C,����R
� (]�< �<� ��J	��� a��� F��"� �",
 @" ��� ���� ��U,( 
c  ���) .3�4,
  F��"

a���� D �"�_ "�C� 
;� T�,<��P�J�
� �y� ��
 ��� ��i� �",C �R
  �3 G��J� (K� x�X4�G�!�c 

���R
�- �<3��
"�, � �3,. �I�@C �,3�; ��" .(�� 03��,. ���M -+��� � @� (��,. � ��� �3 /����a 

@" )3 ��U�T i� I� �� 
��4 ��c���[ R��c 3���� /������ .3�4  

"� ��U� �� [c��� +n�	�� ��R
� 0
CC� 3 I�,�� �� +�O��
� ��3�3� ) .(�� @��5:C� F��"  ���

a���� �i�� >W� �"� z� [5� ��� I��? (]�< �<� ��J	��� D ��_ "�C� (���M �<� ��c��, 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14(  .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�...L�#*R� !�  

 

57 

(X� R�@��� ��"� 
�,�,( ��R -[��C� v��p� �<� 	�q�� �i� (
c �3�. "� ��U�  .(�� @	4�3�"

��",. � 3�1��� �" ��	!� G��J� -+��,. (]�< �< � �,3�; �<����I��� ��" >�54� ���R
� " @

� -G�M��	��� 
���� ��� @",( ���� 3��	��� � @",. .
C� F�� �<3�
�  

C��� ��  3����R
� �< ���� ��2	�� �
� �� L�,. @��� �<� ��c��,- �� 
���� ��54 _<�� @"�(  �

���� 3��	��� D .3�4 �;C��3�
C2 �� 3�4 �:� �" ��W�����) @�,? ������� � �3,. �I�-@C �a�� @",_ 

��54�( D ���� �R�, (]�< �<� ��J	��� .
C� F�� ��� -b��;� �3,( ��3�3 +�O��  �3 @��5:C�

(]�< �<� ��J	��� a��� F��"� @� g�� � F�� (��
� T�K� @"� -
C� ��� @" @1�",(  �3 G��w � oJ�

��D ��J�� 1��" �� � ��2��a .
4 
<��P �;C�  

 A'(/?]��>4  

.'��? ]��>4 (UN�  

 V��G  

1. ��4L�- 
�K�- �(�'. ��#40J � 3� t��
� � AN��9)��Y�  q�
��>G0��  �q����.)   ��q��

��#4 C(	�0J AN��9 � t��
� CL����4- ��R �2� : ��
�,-_ 1383 .  

2. ��4L�- 
�K�- G AN��90(#� (LP��4 !9�6�4)C  -_��3 BCR �2� : ��
�1376 .  

3. ���
�- �c�� ��4L 
�K� ��- 9�?� ����. �>+ I�*9 CJ/�4.) (LP��4 !9�6�4)C   : ���
�

 -(�� �2�1383 .  

4. ��aP�- �
9�C�- �(?)�> G0(#�C  -_��3 BCR �2� : ��
�1377 .  


�الله .5�� -d�4- %0)K '����. 
�4.C Z .2.} -43- �D -���3 G���2	�� : ��
��,a 1398 .  

6. �)�" -����4- I�@
 �� Ax�(� O$� ��� �
)K '����.C �>+ I�*9.)   �� LP�q�4 !9�6�4)

*��0O �6"4 (�G� 3� ��1%�(C  .}1 - -(�� G���2	�� : ��
�1383 .  

7. �N�i��- 5\:��- '����. G L�6G�"4 !
P��90(#� �0K **6N�.-  .}1 -  �
�4 G���2	�� : ��
�

 -_��31387 .  

8. �c (��
�R,����- ?c�- %0)K '����. G0(#�-  -��Cc �2� : ��
�1401 .  




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...L�#*R� !� .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�  

 

58 

9. �4�<�- ��
 
�K�- '�'� ����. ��/6+�  4Hq'�. � q)C��( Z .2-  .}9-    G����2	�� : ���
�

��- �a 1383 .  

10. 

� -
���
<�   ��)L o��!� ��,  /��U-  ��qY���  �q��  q$���<�. �����    � :�q$� �q�(� ��

%0)K ��� '����. � ����) !
�#�>4)��(  8d� !qFN�d4 �0 q�.( - .}1 -   G����2	�� : ���
�


C��P� -1389.  

11. ���P�- ���- !��
 % ��
�� �� ��0)K '����. G0(#� .} -22 -�
� -_��3 �
4 : �1402 .  

12. ����P-  -���%0)K '����. G0(#�C 
�c �3 0��3� .} -42- : ��
�  -_��3 �
41399. 

13. ��
�K�� )3�O�- !��-.   �Qq+ ��q���  4�q69. )1��) ( q)��  (!q
�4(�4C } .5  : ���
� -

 -�	!R3�31398 .  

!N��4  

14. ��4L�- f�� � 
�K� �
�� @����� .»���"� �\���� L �3 �J� (K� @�����,. ��3�3� ���5� �, �� 

@!���� �«- 0I��L �<� � /�����5�-  .310-  .`6 -1392.�O - 3–32.  

15. ��������- ��
 ����M�- »��	�3� �� @" o
	��� D @���� �3�_ ��3�3� )��� ��J� �3� �, ��  �

@!����«- �K� @��C�:��G�� )����.3 - 25� -,0j @��� �<3��
��	��� (����- 1401.�O - 95–117. 
10.52547/jlr.2023.228947.2329  

��)�� !4�
  

16. ��C)�- ����� -4(�4 ���4� � Ax�(� O$�0A- �D, � @��� ��C4���� 
4 0��2��3 -
4���
 	2
"�- 1381  .  

17. 54�[ -03�I ����
- ���2N� !FN�d4� G AN��9 !
�Y��0(#� �� �� C(G��� L(�(�0!  3�� (q� q)��. 

G AN��90(#� �)��( ���2N� �% ��(� ��- �D,�  @��� ��C4���� 
4 0��2��3 -
4���
 	2
"�- 1392  .  

S��QY 	����.  

18. 
�K� -���c- »�L�? ��C4� D G��nO� ��3�
C2� L 3����3 ��,.  @���� ��c� ��,   0��:��2   03���44 

��D  ���)� 1��" �� < b�M�� :��2��(] ��J	��� F��" �<«- 2<�jD `��aR�   _<�j�D a����  ��<� 

���4 d�;�� �n���- p��\� �	�33�:	)� G��- 1402 -0���4 :�!�!� 22018972.   

19. a�,-3�j�a ��� -
�O� I��
4� ��w�� � ����
� �����-� »�L�?  ���C4�   1���" ���J�� � �, ��«-   `��a�R

2<�jD� _<�jD a��� �<� ���4 d�;�� �n���- _<�jD (���p� �<� 3�:	)��-   �	!"��1398  .  




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14(  .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�...L�#*R� !�  

 

59 

References: 
Books 
1. Ashouri, Mohammad, An Examination of the Concepts of Justice and 

Fairness from the Perspective of the European Convention on Human 

Rights: Concepts of Equality, Fairness, and Justice, Tehran: Gerayesh 

Publishing, 2004. (in Persian) 

2. Ashouri, Mohammad, Criminal Justice (Collection of Articles), Tehran: Ganj 

Danesh Publishing, 1997. (in Persian) 

3. Fazaeli, Mostafa, Fair Trial in International Criminal Proceedings, Tehran: 

Shahr-e-Danesh Publishing, 1st Edition, 2008. (in Persian) 

4. Goldoust Juybari, Rajab, Criminal Procedure, Tehran: Jungle Publishing, 2022. 

(in Persian) 

5. Hadavand, Mehdi, and Moslem Aghaei Toq, Administrative Special Courts in 

Light of the Principles and Procedures of Fair Trial (Iranian Law and 

Comparative Study), Tehran: Khorsandi Publishing, 1st Edition, 2011 (in 

Persian) 

6. Hashemi, Seyed Mohammad, The Constitutional Law of the Islamic Republic 

of Iran, Vol. 2. Tehran: Mizan Publications, 9th Edition, 2004. (in Persian) 

7. Khaleghi, Ali, Notes on the Code of Criminal Procedure, Tehran: Shahr-e-

Danesh Publishing, 22nd Edition, 2023. (in Persian) 

8. Khaleghi, Ali, Two-Volume Course on Criminal Procedure, Tehran: Shahr-e-

Danesh Publishing, 42nd Edition, 2020. (in Persian) 

9. Khezani, Manouchehr, Criminal Procedure, Tehran: Ganj Danesh Publishing, 

1998. (in Persian) 

10. Mirmohammad Sadeghi, Hossein, General Criminal Law (1) – The Criminal 

Phenomenon, Tehran: Dadgostar Publishing, 5th Edition, 2019. (in Persian) 

11. Omidi, Jalil, and Mohammad Ashouri. The Defendant’s Right to Defense, 

Criminal Sciences (Collection of Articles). Tehran: SAMT Publishing, 2004. 

(in Persian) 

12. Shamloo, Baqer, The Presumption of Innocence in Modern Judicial 

Systems, Criminal Sciences (Collection of Articles in Honor of Dr. 

Mohammad Ashouri), Tehran: SAMT Publishing, 1st Edition, 2004. (in 

Persian) 

13. Shams, Abdollah. Civil Procedure Law, Vol. 2. Tehran: Derak Publications, 

43rd Edition, Autumn 2019. (in Persian) 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...L�#*R� !� .Y�0'� �>)�(? �� !
�#�>4 .'���� :�$�  

 

60 

Articles 

14. Ashouri, Mohammad, and Rouhollah Sepehri. “A Comparative Study of Police 

Custody in the Criminal Procedure of Iran and France.” Criminal Law 

Doctrines, Vol. 10, No. 6,2014, pp. 3–32. (in Persian) 

15. Mirkamali, Seyed Alireza, “The Defendant’s Access to Counsel in the Pre-Trial 

Stage in the Legal Systems of Iran and France.” Legal Research Quarterly, Vol. 

25, Special Issue on Advocacy Standards, 2023, pp. 95–117. (in Persian) 

10.52547/jlr.2023.228947.2329 

Theses 

16. Ghanbari, Homeira, The Presumption of Innocence and the Presumption of 

Guilt, Master’s Thesis, Shahid Beheshti University, 2002. (in Persian) 

17. Shafi’zadeh, Toheed, A Study of Herbert Packer’s Dual Models of Criminal 

Justice, with Emphasis on Evaluating Iran’s Criminal Justice in Light of 

These Models, Master’s Thesis, Shahid Beheshti University, 2013. (in Persian) 

Research Reports 

18. Azizznejad, Samad, Mousa Shahbazi Ghiyasi, and Seyed Ali Rouhani, 

“Pathology of the Iranian Banking System”, Research Report of the Iranian 

Parliament Research Center, Deputy of Economic Research, Summer 2019. (in 

Persian) 

19. Jamour, Mohammad, “Pathology and Proposed Reforms Regarding the 

Executive Bylaw of Note 2, Article 44 of the Monetary and Banking Law: The 

Issue of the Banks’ Disciplinary Board”,Research Report of the Iranian 

Parliament Research Center, Office of Economic Studies, No. 22018972, 2023. 

(in Persian) 



Economic and Commercial Law Researches, Vol.4, No.2 Principles of Fair Hearing in Proceedings… 

 

61  

Principles of Fair Hearing in Proceedings Concerning Violations 
by Regulated Persons Before the Disciplinary Boards of the 

Central Bank of the Islamic Republic of Iran 

Seyed Alireza Mirkamali

 

Received: 2025.10.09 Revised: 2026.05.30 Accepted: 2026.07.18 

Abstract 
Judicial policymakers in any legal system must consistently consider the 

rights of individuals and society in all adjudication processes. Securing the interests 
of individuals and safeguarding the interests of society are possible only by 
adhering to the criteria of fair trial. Therefore, identifying and observing the 
principles of fair trial are essential. Consequently, principles such as the 
presumption of innocence, the principle of legality in adjudication, the principle of 
transparency, the principle of adversarial proceeding (audi alteram partem), the 
principle of impartiality, and the protection of defense rights in the trial process are 
of paramount importance. These criteria for a fair trial are initially codified in the 
Constitution and subsequently in the Code of Criminal Procedure. This research 
examines the observance of each of these fair trial principles in the process of 
adjudicating the violations committed by regulated entities by the Disciplinary 
Boards of the Central Bank. It also investigates how each of these principles is 
addressed in the Law of the Central Bank of the Islamic Republic of Iran, alongside 
a review of the historical background of these principles in the Executive 
Regulation of Note 2 of Article 44 of the Monetary and Banking Law of the 
country. 
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Central Bank Law, Regulations. 
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5. See, Ahren, Deirdre, “Guiding Principles for Directorial Conflicts of Interest”, The Modern Law 
Review, Vol. 74, No. 4, 2011, pp. 596-616. 
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Abstract 
The influence and position of directors in commercial companies and the 

impact of their decisions on the success of their respective organizations is a 
critical factor that highlights the necessity to consider the "Conflict of Interest 
Between Director and the Company" issue. In such cases, the interests of the 
director are pitted against those of the company, compelling the director to choose 
between the two. Consequently, in certain legal systems like the United Kingdom, 
in addition to the legal obligation of directors to avoid conflict of interest 
situations, this matter also holds significant importance in judicial procedures and 
legal doctrine. Given the lack of explicit commentary by the Iranian legislative 
system regarding conflict of interest in commercial companies, the present research 
employs a descriptive-analytical approach and draws upon the experiences from 
the English legal system to examine the scope of director-company conflict of 
interest from personal, subject-related, and time-related perspectives. According to 
the research findings, apart from the necessity of identifying the concept and types 
of commercial companies, the term "director" encompasses all individuals who, 
under any title and in any manner, are connected with company management and 
management activities. These directors are obligated to avoid any actual and 
potential conflicts in competitive, financial, and information-related company 
matters, instead prioritizing the interests of the company.  

Keywords:  
Competition, Conflict of interests, Fiduciary duty, Interests of the Company, 

Personal interest. 
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Abstract 
Corporate transparency refers to the need to identify the identity of the 

beneficiaries of commercial companies. The question is, despite the fact that a 
commercial company has a legal personality, is there a need to identify the 
company's beneficiaries? Economists believe that secure privacy will lead to 
economic efficiency, but such a function can lead to abuse of the legal personality 
of the company. In American law, the Corporate Transparency Act requires 
commercial companies to provide the government with the details of the company's 
beneficiaries, but this information is not made available to the public. In this 
system, secrecy has replaced confidentiality, respecting the privacy of individuals. 
The Iranian legislator has declared information related to commercial companies as 
non-confidential in the new Commercial Law bill, disregarding the privacy of the 
company's beneficiaries. On the other hand, in Iranian law, the legislator's main 
attention in the issue of corporate transparency has been on the management bodies 
and founders of the company, and not the real beneficiaries. This article, using a 
descriptive and analytical method, concludes that corporate transparency prevents 
the activities of shell companies and prevents individuals from using the legal 
personality of the company to carry out illegal activities. 
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Abstract 
Collateralization of securities in Iran’s banking system contributes to 

facilitating financing, managing credit risk and enhancing liquidity. This study 
aims to analyze the legal foundations, implementation challenges and reform 
capacities of collateralizing securities within the framework of newly enacted laws, 
banking regulations and capital market rules. The research adopts a descriptive-
analytical method and the data and materials have been collected through library-
based studies. The findings indicate that due to legal constraints, the pledge 
contract lacks sufficient capacity for the collateralization of securities. In contrast, 
collateral  compromise contracts and innominate contracts are examined as more 
efficient alternatives. Moreover, the enactment of the Production and 
Infrastructures Financing Law has led to significant progress in the collateral 
framework—most notably, the expansion of eligible assets for collateral and the 
formal acceptance of securities as collateral instruments. Nonetheless, several 
challenges persist, including the lack of a transparent market for unlisted securities, 
legal ambiguities concerning the rights of the collateral provider and taker, and 
fluctuations in the value of securities. The proposed solutions include establishing 
trading platforms for unlisted securities, developing clear regulations on the rights 
of the parties involved and designing collateral agreements that mitigate value 
fluctuation risks. The findings of this study can effectively contribute to the reform 
of laws, banking regulations and policies, as well as the optimization of operational 
practices related to the collateralization of securities. 
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�Gutwirth et al., (Conference paper) Series: Reinventing Data Protection?. Dordrecht: Springer 
Netherlands, 2009, pp. 45-76. 
1. See: Pollicino, Oreste, Judicial Protection of Fundamental Rights on the Internet: A Road 
towards Digital Constitutionalism? Hart Publishing, 2021. 
2. Douglas-Scott, Sionaidh,  “The European Union and Human Rights after the Treaty of Lisbon”, 

Human Rights Law Review, Vol. 11, No. 4, 2011, pp. 645-682. 
3. See: Srnicek, N., Platform Capitalism, Cambridge: Polity Press, 2016. 
4. See: Moore, M. and D. Tambini, eds., Digital Dominance: The Power of Google, Amazon, 
Facebook, and Apple, Oxford University Press, 2018. 
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1 .De Búrca, Gràinne,  “After the EU Charter of Fundamental Rights: The Court of Justice as a Human 

Rights Adjudicator?”, Maastricht Journal of European and Comparative Law, Vol. 20, No. 2, 2013, 
pp. 168-184. 
2. Google France SARL and Google Inc. v Louis Vuitton Malletier SA, Google France SARL v 
Viaticum SA and Luteciel SARL and Google France SARL v Centre national de recherche en 
relations humaines (CNRRH) SARL and Others), Joined Cases C‑236/08, C‑237/08 and C‑238/08 
(Court of Justice of the European Union (Grand Chamber) March 23, 2010). 
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1. Advocate general. 
2. L’Oréal SA v. eBay International AG, No. C-324/09 (High Court of Justice (England & Wales) 
July 12, 2011). 
3. Promotion. 
4. Ebay. 
5. Société belge des auteurs, compositeurs et éditeurs. 
6. Scarlet Extended SA v Société belge des auteurs, compositeurs et éditeurs SCRL (SABAM), No. 
C-70/10 (Cour d’appel de Bruxelles November 24, 2011). 
7. Peer to peer file sharing. 
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1. See: Ausloos, Jef, The Right to Erasure in EU Data Protection Law, Oxford University Press, 2020. 
2. Not to be subject to automated decisions. 
3. General Data Protection Regulation, OP.Cit. Art. 22. 
4. Communication Decency Act; See: United States Congress,  “Communications Decency Act of 

1996 (CDA)”, 47 U.S.C (June 15, 1995). 
5. Digital Millennium Copyright Act. 
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1. The 105th United States Congress,  “Digital Millennium Copyright Act (DMCA)”, 17 U.S.C. 

(October 28, 1998), sec. 512. 
2. Mehra, Salil K. and Marketa Trimble,  “Secondary Liability, ISP Immunity, and Incumbent 

Entrenchment”, The American Journal of Comparative Law, Vol. 62, No. supp1-1, 2014, pp. 685-705. 
3. Floridi, Luciano,  “On Human Dignity as a Foundation for the Right to Privacy”, Philosophy & 

Technology, Vol. 29, No. 4, 2016, pp. 307-12. 
4. Kerr, Orin S.,  “The Mosaic Theory of the Fourth Amendment”, Michigan Law Review, Vol. 111, 

No. 3, 2012, pp. 311-354. 
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Minnesota Law Review, No. 105, 2021, pp. 1733-1802. 
2. Schwartz, Paul M., and Karl-Nikolaus Peifer,  “Transatlantic Data Privacy Law”, The Georgetown 

Law Journal, Vol. 106, No. 1, 2017, pp. 115-179. 
3. Strict scrutiny test. 
4. Oliver Wendell Holmes Jr. 
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1.  “Executive Order on Preventing Online Censorship” (The President of the United States of 

America, May 28, 2020). 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...����� !)��"�� � ��)(4% ���� �(�)�� (� .�08d� .��2
  

 

159  

(,3�
K� � ��) F�15� � ��<3�i� � �<G�
) �" 3��P�" �3 �1,��L �����  ���) �3 3�c�  �� +�	�;,3 ��<

�� _,��� @" .3��WR  

@� ���W�  ����  �,�� � ����  ��,3 3�1,�� �" @1�" -3�" G�,�e� �3 .�2�D E��M�� .����) �" g��

��" s(4�3 ���) ��14L �3�i� �3 a��  ��"��� g��� @	��,��2	�� ���	K� ��!��� EC��I �3 o��K� +�q� �

 ^
���D �3»�����, @��� d,��«1  3�� ��3�  �<��P (���P�3  L �3 �� @� �� �,�N
,� �����, @�

(4�3 ��� @" (2RI�"- @"  >W� �����)��� ��U(�� 03�� F, �" �� G��n	P� @" ��"�� �N
,� .,� .

.
C� �2	C� 0��"�3 �� �N
,� .,� @� 3�" @	���P �����, I� �� � 3�" (��4 �c �3 0�R3�3 -�R
���  �, �"

@" 3�C	��  03��230  ��	!,�4  ���) I�G�U����� @� 3�� �n�� (,��� I� �����, �����) ��< .,�  03��

0�
"  
C� 03�"� @" �"�) �N
,� >W� ���3  ��,3 .(!�� �,�i) ?��p�  ^
���D �3 ����» @��� ��
�C�1D

����4 ��C������ «@���� @" �� ����	c� ��<  ��Cp�`I�� ��;� ���" ���� �,�i�  �3 ����1�3 ��<

�� r,�p� (��	C,� .
C�  

@" ���3 �1,��L �,�i) E,�� ��� Ep��\� �" ��� ��U @;�	� -o�"�,  §���� �,��c�  ����  3��� _X"

�
� �3 @2,� �����  ���M�� �W�� s(�� @	4�3  ��" �3�IL �3 (��3 E�P�
� (��nO �I��

?;p� ��� �J� @" a�����" 0
���D �3 -��,3 ��� I� .
��  ��� @" ��“Manhattan Community 

Access Corp. v. Halleck”2  �� �O�:P  ���,I�" @" (��3 3�1��� .,�	�3 ��!�  ��,3 a��

  �9 ���,3 ���L �3 3�1,�� .,� � (�� 03�� 3�
K� V�	���O“Gomez v Zuckerberg”
3 @� �;�L -

d�� g��� 3�P (!D >W� I�  �<��P  .
4 ���1� -3�� (,�14 0�R3�3 3a� ��"  

 I� �1,@�
�3 �� �,L @� (�� _��D .,� @" ���D �1,��L �,�i) E,�� �3 f�\� ��<  G
�� �"  ���

���  �9 ���<�5� I� �n� ����� ����4  �1� �, ����� ��<5 � ����� G��
P EN��� @" r�1� @�

 �
���
4 @" ��p��  �
" 
�� - ��5	�D �" @" a�� �< @��R �o�C� ��	�� @"�2� �� @" b�M�� .,�  I� dD 0j,�

^
���D �3 Y���� �M�) T���� �J� “Biden v. Knight First Amendment”  (,�,
� ^��"�3

                                                                                                                                                            
1. Jan LEWIS, Plaintiff and Appellant, v. YOUTUBE, LLC, Defendant and Respondent. H041127 
(Court of Appeal, Sixth District, California. December 28, 2015). 
2. Manhattan Community Access Corp. v. Halleck, No. 587 U.S. (more) 139 S. Ct. 1921; 204 L. Ed. 
2d 405 (Supreme Court of the United States June 17, 2019). 
3. Gomez v. Mark Zuckenburg Facebook, Inc, (UNITED STATES DISTRICT COURTNORTHERN 
DISTRICT OF NEW YORK December 03, 2020). 
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5. Places of Public Accommodation 
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1. Crawford, Susan,  “First Amendment Common Sense”, Harvard Law Review, Vol. 127, 2014, pp. 

2343-2391. 
2. Pasquale, Frank,  “Internet Nondiscrimination Principles: Commercial Ethics for Carriers and 

Search Engines”, University of Chicago Legal Forum, 2008, pp. 263-300. 
3.  “Promoting Competition in the American Economy” (The President of the United States of 

America, July 9, 2021). 
4.  “EU-US Trade and Technology Council Inaugural Joint Statement” (The President of the United 

States of America, 29 September 2021). 
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1. Elkin-Koren, Niva and Eldar Haber,  “Governance by Proxy: Cyber Challenges to Civil Liberties”, 

Brooklyn Law Review, Vol. 82, 2016, pp. 105-162. 
2. See: Lyon, David, Surveillance after Snowden, Cambridge: Polity Press, 2015. 
3. Democracy Action Plan. 
4. European Union,  “Communication from the Commission to the European Parliament, the Council, 

the European Economic and Social Committee and the Committee of the Regions on the European 
Democracy Action Plan”, COM/2020/790 final (Brussels: European Commission, December 03, 
2020). 




���� !4�>*�?  C����� � ������� ���� �������4S C2 .��0�)14( ...����� !)��"�� � ��)(4% ���� �(�)�� (� .�08d� .��2
  

 

162 

�� ���) ����� ^I�� .
���R1 �5����  ���< GH�,� �P�" @� @	��� �� I�" �)��� 3��P�" .,� ���

0�U�X�   ���) ?,�:� � @	!��3  ��"��� �O�:P o,�� @��� ��“CCPA”  .,� �"��" �3 �����) �2C���

.(�� ��� 

 ��<3��
��	�� Y��� �" 0
K	� GH�,� >nP�"“GDPR”  I� 03�5	�� @" b��4 .�� �"���

“ChatGPT” ��" N [�c @" (�!� �
� �, ���L [�c 03�3 ���L  g��� �
�L I� 03�5	�� ^�K� � �<

+�	C� @" s
4�" 0�RL 0
CC�@" ����	,� �)��� ��J� -@����  ��C��
� ���3   3�1��� ���RI��“ChatGPT” 

@" -����� G����� �"  3��� ��� .,� ���3 .3�� b�C�� 3�P  �
���
4 ���" ��  L I� 03�5	�� ()�� ��U

 �
� - ��"��� .� 
�,y� `�� bnU� ��[�c ^��"�3 >�54 ��� 03�3 ���L  ���" �����) ��C��  �
�� � �<

@p��� (��4 ��� .,� �D �3 .
4  ��C� G��nU� ^3�	!R `I�3�D   ^
C<3“ChatGPT”  �Cp,

“openAI” _�D �" �� �3 >�54 G�K�M�� EN��� 
C��� �,�<����I�� �C�" -(,��    ��"��� >��:��  �1��

03�3 `I�3�D I�  @��M� � �<  �����) G��� E��3� ���" �� @C��I -�,����	,�  ��"��� ���" .� 
�,y� EC,aR  3��

 o<��� ��2� .,� �3 3�P��.32 

 �C9 +�	�;,3  �,�c g!" 0�K� ����\� Ep��\� I� @�  @,3�K��) d�U� Y����)� ��� �3 �3 �,��R

�� (4�3�" (0
K	� GH�,� � �D��� �3 (��3 @�P�
� �
� �1,��� �3 -3�4 ��5	�D 3�1���  3�IL `3�R � �<

�� @�c��  ��" �3�IL �" T� ���� (K� 03�3  �C��< �D��� �3 @1�L +�� s33�R `n� I� @�  ���;C< ��<

G��O 03�3 I� (��5� ����� G����� ?,�:�  ���< -@	��R ���" �:X4 ��<  o,�� I� (���� -
,L

03�3 I� (��5� �O� ?��) �3 �"��� �O�:P :� �:X4 ��<�� +���3 @��� .3�4  

!�0�
   �(0Y  

 �� /��� � (����  ���< ����	c� G��� ��,3 ?���c �3�:	)� G�J�n� � G����C� 0����<

@" s(�� 03�3 ���) 3�P ��wy� (K� @��R �� @" (��3 �< �)��� ��J� 3���� I� ����!" �3 @�  �����29 ��U

o< .(�� 03�" o��� �3�:	)� 3�1,�� I� �p"��  �"  ��I�14  ^�K� +�	�;,3 G�
) �<�J� .�	!X� ���R

 ����  .��< � @	��R ���) -3�� E5�{� �Cp, -3�:	)� (X� E	!< ��wy� (K� a�� �i� .,� @" �)��� �<3

                                                                                                                                                            
1. Public domain. 
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Abstract 
Since the closing decades of the twentieth century, the emergence of digital 

power has compelled states to adopt distinct legal approaches toward the activities 
of digital actors, particularly online platforms. Examining the two dominant 
regulatory models on either side of the Atlantic- the European Union and the 
United States- facilitates an understanding of the evolution of legal responses to 
these emerging centers of power. In both jurisdictions, during the early stages of 
platform development, data circulating in the digital environment were primarily 
regarded as a factor of production, with the free flow of data viewed as a means of 
maximizing economic profit. To advance this objective, platforms were granted 
broad immunity from legal liability for content transmitted through their services. 
Beginning in the early twenty-first century, however, the regulatory trajectories of 
the two systems diverged. Recognizing the growing concentration of power in the 
hands of digital platforms, particularly its implications for users’ right to privacy, 
the European Union gradually shifted from an economic liberalism paradigm 
toward digital regulation. This transformation first emerged through judicial 
practice and was subsequently institutionalized in legislative instruments, most 
notably the General Data Protection Regulation (GDPR). By contrast, the United 
States continued to adhere to its longstanding non-interventionist approach, 
emphasizing the application of free-market principles to the digital sphere. This 
study seeks to answer the following question: what normative foundations explain 
the divergent legal responses of the European Union and the United States to 
digitalization? The principal finding is that the European regulatory model is 
primarily driven by the protection of users’ rights, particularly the right to privacy, 
whereas the United States justifies extending the principles of the capitalist market 
order to the digital environment by relying on the constitutional protection of 
freedom of expression. 
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 Digitalization, Digital liberalism, Free Circulation of Data, Digital 

Capitalism, Online Intermediaries' Immunity. 
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Abstract 
With the ever-increasing expansion of cryptocurrency activities in the fields 

of trading, investment, mining, and payment, the taxation of these digital assets has 
become one of the fundamental challenges of fiscal policymaking at the global 
level. The decentralized nature of cryptocurrencies, the relative anonymity of 
transactions, and the possibility of rapid cross-border transfers have cast doubt on 
the effectiveness of traditional tax systems. While many countries, particularly in 
Europe, have taken steps to develop specific tax frameworks for cryptocurrencies, 
the legal and tax status of these assets in Iran remains subject to serious ambiguity. 
A comparative examination of the tax systems of European countries such as 
Germany, France, Spain, and the United Kingdom shows that cryptocurrencies are 
generally recognized as financial assets and are subject to income tax or capital 
gains tax, although differences exist in their methods of implementation. These 
include the exemption for long-term holding in Germany and the imposition of tax 
only at the time of conversion into fiat currency in France and Spain. Furthermore, 
the European Union’s DAC8 framework reflects an effort to standardize reporting 
and reduce tax evasion. In contrast, cryptocurrency taxation in Iran lacks an 
independent and transparent legal basis and is mainly applied within the general 
framework of the Direct Taxation Act and through the monitoring of bank 
transactions. Circulars and regulations issued by supervisory authorities, 
particularly the Central Bank, are primarily aimed at regulating exchanges and 
preventing financial crimes rather than establishing a coherent tax system. This 
legal gap has resulted in increased opacity, intensified tax evasion, and reduced 
investment security. The present article proposes that Iran, by drawing on 
European experiences, should develop a specific and transparent framework for the 
taxation of cryptocurrencies. 
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1. Ruys, Op.cit, p. 8.  
2. Ruys and Ryngaret, Op.cit, p. 8. 
3. Terry, C.R. Patrick, "Enforcing U.S. Foreign Policy by Imposing Unilateral Secondary Sanctions: 
Is Might Right in Public International Law?", Washington International Law Journal, Vol. 30, No. 1, 
2022, p. 5. 
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(G�R)3 �� ��� �� ��� �O� .,� T,3�:� I� .
C @���� (��3 ��4 @"  ��� 3�3���4  03�� �3 Z�
C�1  G�R

��� ��	�� 0
��) �5  Z�
C� 03�� �33  0��4� G�R�� .3o,�K� ��< F,  �1,��L @���cx�:P�3  G��;�

.�" (5� `��� � ����� (,3�
K� 3�;,� �"  � G��5	� ��	�� ?c�� ->
< ��<��2� @��� x�P ��<

 @p��c ��i�� �,�� �" @!,��� �3 �<��2� .,� �" g���� x�X4� � G��
P -�<H�� @" (�!�  I��	���

.�" ���;� �� ������ @" -(�pM� .,� .3�4  -(�� G��;� ���
c  ��I�� �i� @� @���� 3����3 0j,�

���K� @���9 s(�� r��i� (��<� 
c�� (��4 � �<H�� �I��  � �<��I�" @" �"��" ���	�3 I� ���� ��<
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� �O� -(!�� G��;� ���
c  ��I�� �i� ��2� .,�
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1. Schmidt, Julia, " The Legality of Unilateral Extra-territorial Sanctions under International Law", 
Journal of Conflict & Security Law Oxford University Press, Vol. 27, No. 1, 2022, 53–81, p. 58. 
2. Ibid, p. 61. 
3. General Agreement on Tariffs and Trade (GATT), 1994. 
4. Most-Favored-Nation (MFN) 
5. National Treatment 
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4-

/���7- b�C��  ��,� @" �,�1,��L ��<H�� G��3�O
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1. Executive Order No. 12170, 1979. 
2. Executive Order No. 12205, 1980. 
3. Executive Order No. 12211, 1980. 
4. International Security and Development Act (ISDCA) 1985: Section 505. 
5. State Sponsor of Terrorism 
6. Executive Order No. 12613, 1987. 
7. Iran-Iraq Arms Non-Proliferation Act, 1992. 
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1. Code of Laws of the United States (U.S.C) 
2. Iranian Transaction Regulation 
3. Office of Foreign Assets Control (OFAC) 
4. Executive Order No. 12957, 1995. 
5. International Emergency Economic Powers Act (IEEPA) 
6. Executive Order No. 12959, 1995. 
7. Executive Order No. 13059, 1997. 

8 . -.!�
�K� 
�� -��M����� � L����0K O*6N� �0!�?(	 .} -1 - �a�� �2� : ��
� .1401 .�O -261-263.  
9. The Iran Sanctions Act (ISA) 
10. Thomas, C. “Iran Sanctions”, Library of Congress, Congressional Research Service (CRS). 
RS20871, 2022, p. 11.  
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1. Comprehensive Iran Sanctions, Accountability, and Divestment Act (CISADA). 
2. CISADA, 2010: Section 102, Clauses 2 (A), 3 (A) & 3 (B). 
3. National Defense Authorization Act for Fiscal Year 2012, 2011: P.L. 112-81, Section 1245. 
4. Executive Order No. 13599, 2012. 

5.  -.!�
�K� 
�� -��M�[�C� D�2�. .x -283.  
6. Iran Threat Reduction and Syria Human Rights Act (ITRSHA) 

7 . ��< [�C�.  
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1. [�C�  ��< .x -285.  
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3. National Defense Authorization Act for Fiscal Year 2013. 
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1. Executive Order No. 13622, 2012. 
2. Thomas, Op.cit, PP. 13-14. 
3. Executive Order No. 13645, 2013. 
4. Joint Plan of Action (JPOA) 

 .5[�C�  ��< .�O -289-288.  
6. Joint Comprehensive Plan of Action (JCPOA) 

7 . -�M���� -`�X�3».�" /��� 0�R
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8. UN Security Council Resolutions 1696, 1737, 1747, 1803, 1835, 1929 & 2224. 
9. UN Security Council Resolutions/RES/2231, 2015. 
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2. National Security Presidential Memorandum (NSPM) 
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1. OFAC Guidance for Shipping and Maritime Stakeholders on Detecting and Mitigating Iranian Oil 
Sanctions Evasion, 2025, p. 9. 
2. Visit OFAC Enforcement Releases dated December 3, 2024, April 19, 2024 & January 11, 2022 
and related Settlement Agreements. 
3. Executive Order 
4. Treasury Directives 
5. Bureau of Industry and Security Entity List (BISEL).  
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1. Mitrova, M. Grushevenko, E. & Malov, A, “The Future of Oil Production in Russia: Life under 
Sanctions”, SKOLKOVO Energy Centre (SEneC)., 2018, p. 6.  
2. Executive Order No. 13662. 
3. Debt Finance 
4. Sectoral Sanctions Identification (SSI) 
5. Brown, P, “Oil Market Effects from U.S. Economic Sanctions: Iran, Russia, Venezuela”, Library 
of Congress. Congressional Research Service (CRS), 2020, p. 11. 
6. Directive 2 under Executive Order 13662. 
7. Countering Russian Influence in Europe and Eurasia Act (CRIEEA) 
8. Brown, Op.cit, pp. 16-17.  
9Directive 4 under Executive Order 13662. 
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1. Brown, Op.cit, p. 17. 
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3. Brown, Op.cit, p. 16.  
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6. Ibid., pp. 32-33. 
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1. Price Cap Coalition. 
2. Price Cap Policy. 
3. Executive Order No. 14071, 2022. 
4. Determination pursuant to Executive Order (E.O.) 14071, “Prohibitions on Certain Services as 
They Relate to the Maritime Transport of Crude Oil of Russian Federation Origin” (Crude Oil 
Determination). 
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6. Determination pursuant to Sections l (a)(ii) and l (b) and 5 of Executive Order (E.O.) 14071, “Price 
Cap on Crude Oil of Russian Federation Origin”. 
7. Determination pursuant to Sections l (a)(ii), l (b) and 5 of Executive Order (E.O.) 14071, “Price 
Cap on Petroleum Products of Russian Federation Origin”. 
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9. Safe Harbor Process. 
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Abstract 
With the objective of reducing Iran’s oil exports to zero and diminishing 

Russia’s oil revenues, the United States has imposed extensive primary and 
secondary economic sanctions on the international oil trade of both countries. 
Adopting a comparative approach and employing a descriptive–analytical method, 
this article examines the legal regime governing U.S. sanctions on the sale of 
Iranian and Russian oil in order to identify their similarities and differences within 
the framework of international trade law. The main research question addresses 
whether unilateral U.S. sanctions produce identical effects on the international oil 
trade of Iran and Russia. The final analysis demonstrates that the nature, objectives, 
and legal frameworks of these sanctions differ significantly. While sanctions 
against Iran are designed to entirely eliminate oil export revenues—resulting in an 
absolute prohibition on the purchase of Iranian oil by U.S. natural and legal 
persons—and while secondary sanctions with extraterritorial character 
substantially expand the scope and severity of their impact, sanctions against 
Russia are primarily focused on long-term and high-risk projects. Moreover, the 
purchase of Russian oil remains permissible under certain restrictions, such as the 
imposition of a price cap mechanism. These differences indicate that unilateral 
sanctions do not exert uniform effects on the two countries and are consistently 
accompanied by substantial conflicts with fundamental principles of international 
trade law, including the principles of non-discrimination, most-favored-nation 
treatment, and the prohibition of quantitative restrictions. 
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Abstract 
The purpose of this article is to examine the impact of the idea of rights on 

the formulation and evaluation of public policy and economic policy. Although the 
application of the idea of rights is considered necessary, how the theory of rights 
can be applied to policymaking has not been sufficiently developed, while the 
good, efficiency, and desirability have been introduced as criteria for evaluating 
policy. The theory of rights provides a means for applying the idea of rights to 
policymaking. By analyzing the elements of rights, this article develops a 
framework for such an application. Accordingly, it examines the meaning, content, 
holders, justifications, limits, and implications of the “right to policymaking.” The 
most important outcome of this analysis is the identification of the rules governing 
policymaking on the basis of constitutional rights, natural rights, private rights, and 
private and public property rights—rules that cannot be overridden by the 
discretion of policymakers. Policy must be formulated through these rights. The 
exercise of the rights of private owners produces a rights-based outcome that 
cannot be overridden by the will of the state, policymakers, democracy, consensus, 
or majority rule. In domains of co-ownership, policy derives its meaning from the 
agreement among the right-holders of that domain, and it cannot be overridden by 
the will of policymakers or others who have no right in that common domain. It 
can therefore be argued that any choice made by a non-right-holder, or without a 
basis in rights, is erroneous; that a right cannot be evaluated by a standard other 
than the right itself; and that a policy constructed on the basis of rights takes 
precedence over a policy that policymakers claim to have constructed on the basis 
of efficiency. 
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Abstract 
In all models of sovereign wealth fund investments, alongside portfolio 

investment, albeit to a lesser extent, the method of foreign direct investment is also 
applied. Although the Foreign Investment Promotion and Protection Act, enacted 
in 1380, focuses on foreign direct investment, this law, its executive bylaw, and 
other related regulations have several limitations regarding foreign direct 
investment in our country, which also apply to sovereign wealth funds. The 
objective of the present research is to identify potential legislative constraints in the 
field of foreign direct investment that could significantly affect sovereign wealth 
fund investments, and to analyze and evaluate these effects. Based on the findings 
of this research, in relation to the export revenues of sovereign wealth funds, in 
most cases where the transactions originate and are paid outside the country, 
investing these revenues domestically is considered capital with foreign origins. 
Due to the effects of conditions and limitations on the transfer of assets related to 
investment, applying them to sovereign wealth funds  is difficult or even 
impossible, making regulatory reform in this area essential. Regarding the 
limitation on ownership of real estate for sovereign wealth funds, the principle of 
prohibition of ownership of real estate in Iranian law is a minor obstacle, applicable 
only to investments in real estate and also in power generation and energy 
infrastructure. Finally, recommendations for regulatory reform and implementation 
practices have been proposed. 
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limitations, foreign direct investment, effects, sovereign wealth fund, Iranian law. 
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