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��� �k�8 � =�8 �����' ?! ?��<� �!�' E���N � �:F�� l9� ?0�! q���! �� ?n��a � )�C ����� ���!«.  +�2��*

+��8���� 8�� @.��2 +��k�� �1*��� � �B:�� /� 1:�hC :-��
� +1377 u +48. 
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�� &��*� � �� V��� ?0� �B6 �
B� +�N  +�BB� ���a D* �
B� � �
B�?	�� �a�  -I �

»��	8�« .&�� ?<� -��*� bBa �� ���	8� :V�.�<3  

                                                                                                                                  
1. Inter-Subject 
2. General acceptance 

3.  �F +&�� ���!�� &� )�C � �a�� ���� � kS � �K� �P�  ?� &K�� �Bn� -��! +�!�
B� �� ��  q�B�
�� &���N ��1� ?! �� ?0�! �
� �<:V� lL��a �� �H! � ?6�P �� .�B�  �� �	� �� ����� ,�B6 ��� +�! ��P

 ���! ?K���� ]���-�	K� �� ����[N �� �� �� )�c1� -��I ?���6 q�* ,*� �� q��� -��*� �� +���!  +��
 .&K�� ¤�� _a �_�6 -��I ��_aCaffentiz, G. Op. cit, pp. 48-49. q) ��<	8� �Q��Credit �1*� �� _�� (

»Creditum« /�� VN�  .&��»Credere «?! ?! � ��	8� �� ]�! �_�6 �	� q&�� ��	8� �Bn�  � .-��*� �Bn�
]�! -I �<�' � �2S�8 �1*� ?� E��2� ,*� �! +�� �<:V� ��! � ��� �:�! �B���: +?9�	� .&�� ��  

Douglas, A. X. The Philosophy of Debt, New York: Routledge, 2016, p 21. 
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6 ]�� +/�� ?	��P�G�� ?! +�: ?���� -��B8  ���C D* ?! +�<:V� ��
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 ��� +/�� ,�*_� �
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6 ]��S D* � ?� �
�I ,*����P���

.¤�_! ��P��C �KC ���*��: X�*�<�� �������� +�! ?	��� -I � *3  

?	��  ,*� ?� ?	��+�*�P �M�� ���! /�C  � ��	8� �8�� ?� +)�C �n'�� &�:�� � �	���! �:

�� l:� �� �M�� -��*�&]�! + �� +DB*� .�� ��0�I ]�C��  ��*� �� )�C ?! +�! p7B� -���

+&�� -��! � &K*� � �� * �M�� )�C ?0�! +&K�� >*�� � l:�� �9�	� Y��  E��' ?! -�
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 .&�� �1! ��W��1*���  /�B*I ?! ��	8� ]*�_�� ><� +&��1�C+/�*�P  �� ��<	8� +��	8� ,*�

                                                                                                                                  

1 .d�� )���* +����: .8�� +-�� �1� :-��
� +��
� +-�*���� :la�	� +1398 |M +34-21.  
2��� l: �
�I �9*� � E�2*�1� ��tv� �� �8��	a� ��:�
� �9*� ���! . ?! -��� ?! .�� �VP �	���  ���! +)�o� ��S

 �9*�?c�M � E���<8 +/����N �
� ?! �M�N ��: �� /�! ��� ��: q��  �� �� ?� �'�8 ���a � |W� /�P
�� ��� �l���� /�B! �*I ���C  � �<:V� E���<8 Y����� �* +&�� ��� �� )�C ��1	�� +?9�	� � !��� )��� �! �*�P

D�� �! u�N ���2*�1� � �: +-I +� * �8��	a� �
� � �� ,	��P  &�:�� �9*� ���! +,* � &�� �Bn*
.&�� -I ����8 ^�*VC ���! ��F l:�� �9*� &
a +)�C ��I_��  

 Condello, A. Ferraris, M. Rogers Searle, J. Money, Social Ontology and Law, Oxfordshire: 
Routledge, 2019, pp 10-21, 50-64. 

3 +�<	9� ��� +�_L�� :la�	� .��P +¦��� .�����
�� � 8�� ��'� 5��2 U��F +', BJ.�&�� 8�� +
 +�7	'� ���� E���1	�� :-��
�1398 |M +110-93.  
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��: Z�a T����8 � T����8 � *�0* ��B� � /�P �_�6 �� /�1� ?! ?0�! +����I �G�� )�C ��  � ����
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 /�� f�6 )�C +���!D��! ���	N� � � �� ���' �: .�:  � /�! �����	8� +�k8� ,��: =�M
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1. Von Hagen, J. Welker, M. Money as God? The Monetization of the Market and its Impact 
on Religion, Politics, Law, and Ethics, Cambridge: Cambridge University Press, 2014, p 1. 
2. Milton & Rose Friedman 
3. Alexander Rosenberg 
4. Douglas, A. X. Op.cit, pp 67-70. 
5. Bank run 
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1.  +D*�� +-� ���8�� +�� �1� :-��
� +��� +-�����8 :la�	� +1399 |M +12-2.  
2. +��0�a +,*�	���P -�M� P.Y i( -E��� %��&�� r8�� +�	��� :la�	� + +&N��C /�� :-��
� +k��

1400 |M +10-38.  
3. Carl Menger 
4. John Searl 
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1. Brynjarsdottir, E. M. Op.cit, pp 18-20. 
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1. Dick, D. G. “How Many People Does It Take to Make a Dollar”, Sandberg, Joakim, 
Warenski, Lisa. The Philosophy of Money & Finance, Oxford: Oxford University Press. 2024, 
pp 54-68. 
2. Status Function 
3. Brynjarsdottir, E. M. Op.cit, pp 15-18. 
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! ���! ?6�P -��I +� * -�!�  �� -�!

]9B� �! �� �N +)�C ��P /�� � lKa �: �� ����  ��
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1. Dick, D. G. Op. cit, pp 54-68. 
2. Hyper-reality 
3. Chung, J. J. Op.cit, p 3.  
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1. Geva, B. “From Commodity to Currency in Ancient History: On Commerce Tyranny, and 
Modern Law of Money”, Osgoode Hall Law Journal, Vol. 25, No. 1, 1987, p 10. 
2. Chung, J. J. Op.cit, p 4.         
Nussbaum, A. “Basic Monetary Conceptions in Law” Michigan Law Review, Vol. 35, No. 6. 
1937, p 10. 
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1. Dodd, N. “Simmel’s Perfect Money: Fiction, Sosialism and Utopia in The Philosophy of 
Money” Theory Culture & Society, No. 29, 2012, pp 7-8.  

2. ��
� ��H� +�Nx� ��:�9�+  l��� +���
2M� ��F��n� ���M �  )��� +�1W!» � �!�� /�P�* ����!
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 u8.  
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1. Cryptocurrency Wallet 
2. Condello, A. Op.cit, p 11. 
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�� +�� �N � �� ���_�� D* ���9� ����� -��� �� ><� ,*��� .�P )�C -I ,	��  +��

&*��H� ?! �� ��: �� ><� -�K�� -��B8  ]�� ��2*� ���! �8�_	�� ��:�
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1. Hindriks, F. “The Social Ontology of Money” Sandberg, Joakim, Warenski, Lisa. The 
Philosophy of Money & Finance, Oxford: Oxford University Press, 2024, pp 15-28. 
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-I �! +-�! ^��� ]9B� ��_!� �  �_�6 �� /���*��� -I �! ?� ?! +�� +?0� )�o� ��S  �S�<���
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/�*��� &�2� )�C �����! ��:�!��! ?! ?a�� �� +/�� ��� .���1
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>��� EF�� ?! -I �� ?� �8�_	��2 �� �*  � kS) �0*_�� � ��� �<Ba -��: �� * � �B�
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�7W1� �0*_�� �Ph*�  -�K�� .&�� ?	K!�� -�P���P _�6 �B6 l
� ?! �
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�� .���� l�� ?! ���� ��� �<Ba l
� ���! b�� � -�* �! � �B� /���� -I ?! �����  �� -I -��
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1. Nain, A. Jung, P. G. Understanding Money, Philosophical Framework of Monetary Value, 
New York: Routledge, 2022, pp 10-23. 
2. Mixed Mode 
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1. Caffentiz, G.Op.cit, pp 70-80. 
2. Caffentiz, G. Op.Cit, pp 80-90. 
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1 .»]�I ?� �*� � �! -�	��C��.���! -�_* ��C ��B	��C q�� «.����� ?! ��KB� ?��9� � ?��a ��  �� �0* ?� ��

�� >KB1P -��
� ]��� +�*���� �! -�c� �� ,�B6 +�B�  :�*�P»��: ?! �� ]�I �� ��� ��N ?a�  �� ��N ql*���
?! �� ]*��� ]�I ����� -�B6 ql�B� ?! �� ��N _�� ��� ?� ��� >��M ���� .��	��C «,*��  +,�KH���<8 +��� ��

K��& %'� z +1 +�
�� X���� :-��
� +1401 u +260.  
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Abstract 
The inception of money within societies remains one of the most intricate 

questions in history. In this article, the authors aim to explore how certain 

entities within society come to be universally recognized and accepted as 

money. Employing an analytical-descriptive methodology and using 

extensive library sources, the study concludes that money, as a social 

construct, arises from a collective abstraction among individuals who 

possess sufficient motivation to ascribe functional significance to it. 

Nonetheless, this intangible conceptualization of money necessitates a 

tangible, externally verifiable counterpart to facilitate its integration into the 

most material aspect of human life—economic activity. This quasi-religious 

belief, which sustains the existence of money, did not materialize abruptly; 

rather, it has been repeatedly challenged, dismantled, and subsequently 

reaffirmed more firmly throughout history. On the other hand, the 

intermingling of money’s abstract nature with its external counterparts has 

often been a barrier, leading to the emergence of diverse perspectives 

regarding its fundamental essence. This has, at times, caused confusion and 

misguidance in legal analyses centered around money. Therefore, in this 

article, various viewpoints regarding money and the influence of each on 

legal rulings are examined in depth across four sections.  

Key Words: 
Mixed Value, Credit Value, Intersubjective Value, Intrinsic Value, Nature 

of Money, The State Theory of Money. 

                                                                                                                                  
 Professor of Law, Faculty of Law & Political Science, University of Tehran, Tehran, Iran 
Corresponding Author Email: abkarimi@ut.ac.ir 
 PhD Candidate, Faculty of Law & Political Science, University of Tehran, Tehran, Iran 
 L.L.M Student, Faculty of Law, University of Montreal, Montreal, Canada 



 

  

   


